&H UHI MAH D SRXUREMFW GLQIRWP HU®I SXEQF GX GHIU GDFFHWIELDA GH
@ VWEQWVHP HQNHFHYDQWGX SXEQF (53 HWGH VHV SUIHWWIMRQV
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SHWRQOHV HQ VIWDWRQ GH KDQGIFDS TXHO TXH VRIWGXU K
El J ILEIHUGHY SUIMVBMRQV HQ YXH GHVT XH®BV G VBEQAHP HQWDT W F

&jHVWKQ RXWOGH FRP P XQIEDWRQ HOWH @Y 5 3 HWRQ SXEQE
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&H WHI IWAH HWWFRQIRWP HDX[ DUAEG / HA\B GX &RGHGH D
FROWKXFWRQ HWGH GKDEMMRQ E GDUI W GX DYuo DIQVL TXjDX[
UHFRP P DQGDMRQV GX * XIGH GDIGH E ® FROMMXWRQ GX UHIIWWH
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El Q IIFEDIUHY HQ VIWDWMRQ GH KDQAFDS
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DX SHYRQCHV KDQAFDST HV

$ QQH HV
1 RMFH H STDWMYH HAM WV GH U 1T BHORHV
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/ H EEMP HONAWYRXV BN VHYIEHV SURSRM V
VROANDFFHWIEBN E WXV SU VHQFH GXQH SOFH GH
VABMRQOHP HONE AL H

.2XL.1RQ

/H SHYRQCHO YRXV IQRPH GH FFHWEIDN GX
EEWP HONWWEHY VHYERV

B W o

7RXV QRV &FDX[  VROQADFFHWIE®BN DX[ SHYRQCHVE
P REIOIV U GXWM

. | DFFXHO

. [ HVEXUDX

 / HV\VD®NV GH U XQRQV

« / HVVDQWILHY @1 FDV 1 FKI DQW -
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) RPP DARQ GX SHWRQQHO G DFFXHO DX|
VIWDWRQ GH KDQGIFDS

/ H SHYRQCHOHWWHOMEIM  FHW\E ALH TXH @& SHYRQQHO
HWIQRPT GH @ d FHWAW GDADSWU VRQ DFFXHO DX]

QLT WHQMV SHYRQCHY HQ VIWDMRQ GH KDQAFDS

.2XL.1RQ

/ HV DMAVEMRQV GHV \DOU«V G$' & D\ DOWE«Q«lIIH«V GH MPARQ GH VHOVELD/DARQ ¢
@FFXHOGX SXEQE HQ VWYXDWRQ GH KDQGIDS VRQWGVSRQEGBN DXSUBV GX EXUHDX CGH
9DQHWD528-+4/21

/ H SHYRQHOHWMRWPT FHWAME QUH TXH ®&f SHYRQQHOD
VXLYLXCH |RUP DMRQ SRXUMFFXHOGEHY QLIT UBHQMY SHYRQGHY
HQ VIWDMRQ GH KDQAFDS

H >l
/ H SHYRQCHOMHWD IRP 1

“L 9
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) RUP DWRQ GX SHWRQQHO G DFFXHO DX]
VIWDWRQ GH KDQGIEDS

| 1RP GHD | 1RP GV | 6LUCQDMUH
DMV IRP DIRQ | SDWMASDON|

6 HOVEIQDYDWRQ 9DQHWD528,//21
6 RSKIH % <$5"

$FRXHOEV SHYRQQHV | 9pQHWD528,//21
HQ VWWDURQ 9IRDICH™* $9% 1
GH KDQAFDS
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& RQVXOMMRQ GX UIHI MAH SXEQF G DFFHWIELDN

. $ MFFXHO . 6 XUG! VMM QM OHW

IXPTWRGEH6,5(7
$AHWH $YHOH* HRUHV* X\ QP HUYEWe  &DS9DU
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< VDEQWHP HOWQRXYH@HP HOWFROQWUXIW CDWHWIDVIRQ G DFK@ YHP HQWGHV WDYDX]

< VDEQWHP HOQWFRQIRWP HDX[ W J®VGDFFHWELDW DX  G«FHP EWH
MWHWIMRQ G DFFHWIELOV¢

< VDE@QWHP HOWWRXV DIHQGD G DFFHWIELDW SLRILWDP P «H @& FDGIQGUHUGH @ P LVH
HQ DFFHWLELOW¢ GH G<«\VIDEQWHP HQW

< VDEQWHP HOWWRXYV DIHQGD G DFFHWELMW SLRIWDP P «HFRP SRUMDOQWSXYV G XQH
S«URGH & ELMQ GHVWDYDX[ HWGHY DXWHVY DFVIRQV GH P IMH HQ DFFHWWLELOW¢
WDV ¢ @ P RIMk GH @ GXU<«H GH AbIJHQGD

< VDEQWHP HOWWRXYV DIHQGD G DFFHWELMW SLRIWDP P «HDFKHY«  CDWHWIDMIRQ
G DFK2 YHP HQW

/ HV DURWV S HRVRLDX| <« YHQUIXHYY DFFRUGDQWAHY G« LRIDVIRQV DX[ W JGV
G DFFHWLELOV¢

< VDEQWHP HOWWRXYV DXVRUMVDVIRQ GH FROWAUKXILH GDP «QDIHURX GH P RGUIHUXQ
«<VDEQWHP HOWHFHYDQWGX SXEQF @ QRWFH G DFFHVWLELOW¢

/ HGRFXP HQWG DLGH ¢ CDFFXHLOGHY SHUWRQQHV KDQGLFDS«HV ¢ GHVWIQDVIRQ GX
SHURQQHCHQ FROVDPWDYHF (1 SXEQF « @ERU« SDUGI P LOMAH HQ FKDUH GH @
FROWUXPVRQ

(53GH 2WHe¢ HFDWJIRUH XOQH DWHWIDMRQ W Q<H HAP IVH ¢ NRXUDQQXHM@P HQW
SDUCHP SRR\ HXUG«RLYDQWB DRFIRQV GH | RUP DVIRQ GHV SHUVRQQHY FKDUI «V GH
MFFXHLOGHY SHOVRQOQHV KDQGLFDS « HV HWBIX WY MW LFDW V
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SHWRQOQHOGH CHQWHSUMA HWGH SLRSRWHU GHY DMWHP HOW SRWIEGV

¢ QRV DPVIRQV HQ | ROPIRQ GH @ QDWIH GX KDQGLFDS

(Q H WHWH QRWH W<l «UIHOQWKDQGLFDS | DIWWDSSHO VHBRRQ GV EHVRIOQV HW
@ UWXDVIRQ GX E«Q«I LIFIDILH DX[ DFWAXUW/ @QRFDX[ $JHILSK 0 ' $

. *HRUHV (UFO $57-1 $8;

FROVH@OK# DGF UIHAUX\WP HOWU
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/H KDQAFDS GQWP SV U GXIWDXY WHXBNV SHYRQUHV HQ
IDXWXIO FRFHWCH XCH U DDW EIHQ SV OUH HWEIHQ SAV
FRPSB[H / D®LGX 1T YUHU D SHWP IV GH SRVHUXCH
G 1IQWRQ TXLIDMFRQVHQVXY HQ ) UDGFH P DIV T J DBP HQADX

GHE GH QRV IURQNILHV SXIVTX HB VIQFUWAEQY ®f GIRW
LOMIDNRDORNRIP P HOACDQY @ & RQYHQUIRQ UHOMYH DX

GRW GHV SHYRQCHV KDQAFDSI HV GHV 1DIRQVY 8 QHV
DGRSWH® dJd FHPEW

&HAMM &RQYHQWRQ DIIWPH HW d FUW GV GRW GHV
SHYRQOHV KDQGFDSI HY &KDTXH SD\ V UIDWIDQAWFH W W
FHTX DIDWD ) WQFH HQ HVWIMQX GH UHVSHRWUFHY
SUHVFUSWRQV

| & ROMWH XQ KDQAFDS \RX\W @ MIMRQ G DRI RX UMWIFMRQ
GH SDMASDMWRQ E @ YH HQ WALW WEH Qv WVRQ
HQVLRQEHP HQWSDU XH SHURQAH  HQ IDMRQ GXCH DAMUDIRQ
VXEMBQIH®! GXWDE®!I RX d IIQMWYH GXCH RX SCMHXWY |RGPIRQY
SK\MTXHV VHORIHGBGN P HQEGN FRIQWHY RX SW FKITXHV
GXQ SROKDQAFDS RX GXQWRXE®!I GH VDQW LQYDIEDQ/N
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9 RIFLTXHI XHV FRQVHY JT Q WDX[ HWFRP P XQV E \RXV GV WSHV GH
KDQGLFDS

. 1HOJ YWDIH SDV VR H CDMUHOCH YRXV IRWP DOVH SDV GH
FHUBICHY DWMYGHV RX FHURIQV FRP SRWWP HQW TXLSHXYHQABDUDGRH
| WDQIHV

) DMV DIWHQIRQ E YRWH @QIDIH QHP SB\ H| SDV GH YRFDEXDILH
IWHVSHRMHY] RX QVFUP ICDQW

&ROA WH © SHYRQCH E EHVRIQV VST ALITXHY FRP P H XQ FOHQW
RECIH DAHWH YRXV E HB GUHRAMP HONAWIRQ SDV VRQ
DFFRP SDICDWXU VIO HQDXQ QHaQDQMVH SDV

1 HFDUAWH SDV G FKIHQ J XIGH GDYHXJ G RX G FKIHQ G DWIMIBICHH
[OADYDI®

3RUM XCQH DWHQURQ SDMEXONUH E @ TXDOV GH @ FRP P XQEDIRQ
3DWB| EIHQHQIDFH GH @ SHYRQUH HQ DADSMBQAYRWH DWAGH
YRFDEXOILH DMEXOMRQ IQRCDUWRQ JHWMY  E VD FDSDFIW GH
FRP SU KHOVIRQ

3URSRVH P DIVQIP SRvH P DIV YRWHDIGH 1 HVR H SDV VXISWY
VL@ SHYRQCH UHHXVH  H®I HWE P T P H GH YRXV IQATXHUFH TX H®
DWHQG GH YRXV RX @ P DQNUWH GH iGHU

* DUEH| ®f VRXULH HWDIMYV SUHXYH GH SDWHQRH SRXUT YWUGH @

P HWIH HQ GlLILEXGV

$\H E QVSRUWMRQ XQP R HQ GH FRP P XQFDMRQT FUM SDUH HP S®I
FOLCHWMVE \DEGWHY \BR\IB
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3 UQFLSD®N Gl I LFXOVV LHQFRQW HY SDUFHV SHYWRQOHV

. / HVd SOFHP HQV

« /| HV REVABFGN GDQV BV G SOFHP HQV P DUFKHV HWHV F@LY/
GV SHOMV

/ D O HXUGHV FRXEILY HWEHV SRUMV

/ D \VABMRQ GHERXWHWBI DWHQMY SUIRBQI T HV

3 UHQAUH RX VDIMUGHV RENMW HWBDURLY @ SDURBI

&RP P HQABYN DFFRP SDJ QHU"

e SWXUH YRXV TXH GV HVSDFHV GH AUFXOMRQ VROQNXIIL
VDP P HOMDU HY G JDIT V HWEUHY GH \RXWREVADF 19

« O HW VLSRWE® E QVSRUMRQ GHY EDQFV HWANJHV GH UHSRV

. ,QRPH O SHYRQH GX QYHDX GDFFHWIEIDW GH
PHOYILRQOHP HONDILQ TXH@ SXIWWH MJIHUMLH®! D EHV ) GDIGH
RX SDV

. ( QFDVGHIXIADIH GXQIDXWXIOT YW ®NV P RXYHP HQW ELXVTXHV
HWDQRRCGFH BV P DQ- XYUHV

. 3RXUDFFRP SDJ QHUXCH SHYWRQCH TXLWH d SOFH GHERXWYH® E
CH SDhv ©@ J VWBELQYHUHWE P DURKHUE VHV FAIW HQ UHVSHRBIQAWRQ
W\KP H

.« 3RXUI FKDQJHUDYHF XQH SHYRQCH HQ IDXWXIOIOHWABU [T UDE®I GH
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3 UQFLSD®N Gl I LFXOVV LHQFRQW HY SDUFHV SHYWRQOHV
/ D FRP P XQFDWRQ RID®!

/ iDFFNV DX IQRUP DIRQV VRQRUHV

/ HP DQTXH GIQRUWP DIRQV T FUM#V

&RP P HOABN DFFRP SDJ QHU"

6 R H DWHQN DX [ DIWXH GQMEBFXWWXUWMQEH ARUH@I RX TX 1O
SRIQM FH®I ALGX GRIWAWTX IOHFRXH @ WAM  SRXUUHST UHUXCH

SHYRQH DWHMQM G XQ KDQAFDS DXQWY
$WXUH YRXV TXH @ SHYRQH YRXV UHI DUEH DYDQAH

FRP P HQFHUE GLSDW®BU

* DUEH] @ ERXFKHG JDITH CHP HW SDV YRWH P DIQGHY QW
YRWH ERXFKH HWEIHQT FOIU H HQT YMUQABN FRQAH IRXLY
3DWB| IDFH E @ SHYRQCH GMIRMP HQVHQ DGRS\BIQMXQ A EIW
CRWP DOVDQV H DIT BHUMMFXOMRQ HW/DQV FUHU

3UWMDIIH GHV SKUDVHY FRXUIMY HXQ YRFDEXDILH VIR S®!

8 \MYH ® @©QJDIH FRBRHCSRXUDFFRP SDIQHUYRWH QV FXRY/
SRIQMUGX GRUWH SUHHWRQV GX YVDIH HW

3URSRVH GHTXRLT FLH HQP IP DQAD FUMRX HQ P RQIDQAXQ
FDBISIQ SDUH HP SGI VL@ SHYRQGH VDIWRLH HW F IUH

P DRUMBALHP HQABN MXQHV JT Q' UIDWRQY
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3 UQFLSD®N Gl I LFXOVV LHQFRQW HY SDUFHV SHYWRQOHV
e /HUHSI DIHGHV @ HWEHY HOMN HV
. /| HVd SOFHP HOW HWGHQMEFDIRQ GHY REDFGN
e /jXVDIH GH ¢ FUMUH HWEH © GFMUH

&RP P HOABN DFFRP SDJ QHU"

« 3UVHOM YRXV RGP HONHQ GRQCDQAYRWH IRGF MR
3D EIHQHQIDFH GH @ SHYRQH

e 6LOSHYRQHHWDFFRP SDIQ H GH VRQFKIHQJIXIGH F H
GHOHUMDYDI@® QH G FDUWWH SDV

. ,QRPH O SHYRQUH GHV DRMRQV TXH YRXV U DIV H SRXUD
VHYU 3 U AVH RIDGP HONLYRXV YRXVT G®UCH HW IY RV
WHYHOH | MSDWz | M VXL UHYHQX z

. 6 IODXWH G SOFHU QH SUHH SDV G EWDV GH @ SHY RCH
3URSRVH ®f YAWH HWP DUFKH] XQ SHX GHYDQABRXUIXIGHU HQ
DEDS\BQAYRWH W \WKP H $ QQRQFH SU AM P HQWAWFDILHP HQW
G FKDQI HP HQNV GH GUHRIRQ HWBNV REVADFGN

. ( QFDVGHWIQDWUH GH GRRXP HOWV  SOFHUD SRIQM E GHQAURW
Ra HBN YRONDSSRVHUGKUMI CDWUAH

« ,QRP HUD SHYRQCH VXUVRQ HQYILRQCHP HOA/SDMDO

« 1 KIVWM SDVE HP SB\ HUGI YRFDEXDIUH KDEWYHCF R P H SDU
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S5HFUXWHPHQW %LODQV GH &RP SKW\W §
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3 UQFLSD®N Gl I LFXOVV LHQFRQW HY SDUFHV SHYWRQOHV
. / DFRP P XQFDWRQ QALIIEXGW E ViH SUP HUHVE FRP SUHQAH
/ HA FKLILDIHHAD P T P RUVDMIRQ GHV IQ RUP DUWRQV RIDBN HW
VRQRHY A
/ DP DOMVH GH ©® GFMUWH GH @ FUMUH HWGX FDBXO
/ H UHSI UDJH GDQV G \MP SV HWIHVSDRH
/ PXMIVDMRQ GHV DSSDUHE HADX\RP DMV

&RP P HOABYN DFFRP SDJ QHU"

o ) DMV SUHXYH GH SDWHQAH GI FRXW HWEH QVSRQEIMY P RQAH
YRXV IDWXUDQMRXWHQ J DUEDQMKCH DIWAMYGH CDWUH

. 3DWB| QRUWP DBP HQNDYHF GHV SKUDVHV VP SBV VDQV d JDURQ
HQ XWIYDQAGHY P RW I DAIBN E FRP SUHQAH

. +YIWM GV GV WIVRQCHP HOW

. ) DMV DSSHCE QP DIH E @ BHRWP XOMRQ E @ JHV XM HQF Y
GIORP SU KHOURQ HQ XWIYDQMXQ FDBBIXH XQSDQ XQ
GHWIQ SDUH HP S

« / DMH O SHYRQH U DOVHUVHX®! FHIBICHV \BFKHV PTPHV L
FHD SUHQG GX WP SV

e SMDH XCHWICQDOWXH DADSWH HWEHY T FUW HQI IDF ®I E @H
HWE FRP SUHQAH z

9
$'& SHVVRXUFHV +XPDLQHV
SHFUXWHPHQW %LODQV GH &RPSKWWO¥HVZZ)ROBPWIRRQ/HLOUK 11U
#DGF UHF&D®HEPH@W IU $YHQXH *HRUJHV *X\QHPHU 7«@W /DXUHQW GX 9DU
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3 UQFLSD®N Gl I LFXOVV LHQFRQW HY SDUFHV SHYWRQOHV
. 8 QWWHW IP SRUEQW
' Hv U DRRQV IQDGEDS\WHV DX FRQM W RX GHV FRP SRUMP HOW
ICFROMZDV
. /| DFRP P XQFDWRQ

&RP P HOABN DFFRP SDJ QHU"

« 0 RQMH YRXVQVSRQE® E Q FRX\M HWEDMHQMRXWWHQ DCRS\BQWN
XCQH DWAYGH IDWXUDQWM

[ IQMEBPXMXUSHXW \WH VWHWM VDQV IRUF P HOAW HQ UHQGUH
FRP S\WM ' IDBIXH GQV®IFD® H VDQV G I HU

1 H®I FRQUHAVH SDV CH 1DV SDV GH WHSURFKHY HWDV VUK
® HQ FDV GH SUIREGP H

6R H SU FV@QV YRV SURSRY DX EHVRIQ U S \W| F @ HP HQV
/ DMH ©@ SHYRQCH VH SUP HUMVTX DX ERXWAWDLY V]HXL G
WP SV GH U DPMRQ HWGH SUHWIRQ

+ YW GHU ST \WWMUSGMHXY IRV @ P T P H TXHWRQ

( QFDVGHRIVH \WOM GH IRFDOVHUVRQ DINHQURQ VXUXQ

T OP HOQMHQYILRQOHP HQEO XCH IP DIH  XQ REMWXQ DQP DO

RX TXLOLHVWDP I0HU VRQHQRXWDIH VRQGRP IFIBI  $Y 1A
MFFRWG GH O SHYRQCH P HWH XQ WY GDQV @ UHDMRQRX @
= DMRQ

SHFUXWHPHQW %LODQV GH &RPSKWWO¥HVZZ)ROBPWIRRQ/HLOUK 11U
#DGF UHF&D®HEPH@W IU $YHQXH *HRUJHV *X\QHPHU 7«@W /DXUHQW GX 9DU
6$6 DX FDSLWDO GH 5&6 $QWLEHV % 1r $JU«PHQW )RUPDWLRQ SURIHVVLRQQHOOH

2UJDQLVPH GH IRUPDWLRQ G«WHQWHXU GH OD FHUWLILFDWLRQ TXDOLW« 48%$/,23, G«OLYU«H SDU O $)125 1r









